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“It is recognized by international law that measures taken by a
State can interfere with property rights to such an extent that
these rights are rendered so useless that they must be deemed to
have been expropriated, even though the State does not purport to
have expropriated them and the legal title to the property formally

remains with the original owner.”

Starret Housing Corp v. Iran, 4 Iran-United States Claims Tribunal Rep. 122, 154 (1983)
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